
ASSETS

                     OPERATING FUNDS

           1010      BANC OF CALIFORNIA OPERATING   $      76,745.35

                                                     _______________

                     TOTAL OPERATING FUNDS         $      76,745.35

 

                     RESERVE FUNDS

           1011      BANC OF CALIFORNIA RESERVE     $      93,744.95

           1012      SDCCU RESERVE                          2,676.48

                                                     _______________

                     TOTAL RESERVE FUNDS           $      96,421.43

 

                     OTHER ASSETS

           1145      PREPAID INSURANCE              $       9,438.34

           1154      PREPAID EXPENSES                         610.00

           1200      ACCOUNTS RECEIVABLE                   33,776.82

           1600      DEPOSIT IN TRANSIT                    (2,541.00)

                                                     _______________

                     TOTAL OTHER ASSETS            $      41,284.16

 

                     TOTAL ASSETS                  $     214,450.94

                                                    ===============

 

LIABILITIES & EQUITY

                     CURRENT LIABILITIES:

           2100      ACCOUNTS PAYABLE               $     137,808.70

           2200      PREPAID OWNERS ASSESSMENTS            23,119.55

                                                     _______________

                     TOTAL CURRENT LIABILITIES     $     160,928.25

 

                     RESERVES:

           3010      GENERAL RESERVE                $     (76,032.23)

                                                     _______________

                     TOTAL RESERVES                $     (76,032.23)

 

                     EQUITY:

           3950      RETAINED EARNINGS              $      76,351.59

                     CURRENT YEAR NET INCOME/(LOSS)         53,203.33

                                                     _______________

                     TOTAL EQUITY                  $     129,554.92

 

                     TOTAL LIABILITIES & EQUITY    $     214,450.94

                                                    ===============
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